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Abstracts

The Institutional Reforms as Economic Policy :
Issues Raised from the View Points of Public Choice,
Hysteresis and Design for Incentives

Imaora Hideki

In the neoclassical economics, the policy effects are usually analyzed within the
framework of the general equilibrium of endogenous variables by the method of
comparative statics which will be attained under the system with given exogenous
variables. The institutional reforms are, therefore, never treated in economic policy
analysis.

In this paper, the three issues are, even though independently, discussed in relation
to the institutional reforms as economic policy. The issues will be raised from the
viewpoint of public choice theory, followed by the issues with respect to hysteresis. The

final issues to be discussed are those related to the design for incentives.
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New Viewpoint on Theory of Industry Policy :
An Estimate Benchmark of Industry Conformation

Based an Input-Output Table and
a Reckon Method of Labor Value Quantity

ZHANG Zhongren

In the neoclassical economics, the policy effects are usually analyzed within the
framework of the general equilibrium of endogenous variables by the method of
comparative statics which will be attained under the system with given exogenous
variables. The institutional reforms are, therefore, never treated in economic policy
analysis.

In this paper, the three issues are, even though independently, discussed in relation
to the institutional reforms as economic policy. The issues will be raised from the
viewpoint of public choice theory, followed by the issues with respect to hysteresis. The

final issues to be discussed are those related to the design for incentives.

— 242 —





